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Capidtnl Commerce

Marriotts Buying Two Radio Stations

By Claudia Levy

Washington Post Staff Writer
Radio stations WPGC-AM
and FM are in the process
of being soid te J.W. Mar-
riott Jr, president of the
IMarriott Corp., and his
brother, Richard, vice presi-
dent of the Washington-
based restaurant, hotel and

fentertainment enterprise.
The radio stations, which
broadcast popular music
from Bladensburg, were

owvned by Maxwell ]-‘]VBHS
Richmond, ot Boston, who
died in 1372, Richmond’s

estate, whichr includes Bos-
ton radlo station WMEX, is

with the Federal Communi-

cations Commission in
March, the Marriotts plan to
pay $5.8 million for the sta-
tions—$4.5 million in cash
when the transaction is com-
pleted and another $1.3 mil-

lion over the following dec-
ade,

A spokesman for the Rich-
mond estate said contracts
for the deal have been
signed.

Marriott spokesmen em-
phasized that the Marriott
brothers are acquiring the
station as an investment and
that the firm they began
last {all, First Media Corp.,
has no relationship with
Marriott Corp.

Marriott vice president
Thomas Burke said the
brothers, who had most of
their holdings in Marriott
stock, had been advised to
diversify their investment
portfolios. Burke said they
have subsequently invested
in other areas such as con-
dominiumis and apartments.

The pending FCC applica-
tion, which could take four
to six months to approve,
says Richard Marriott, chair-
man of First Media, will
control 43.8 per cent of the
stock. Richard is Marriott’s
vice president for architec-
ture and construction.

J. W. Marriott Jr. will
have 30.7 per cent of First
Media and Richard’s wife,
Naney, will have 23 per cent.
More than 2 per cent ‘will be
owned by Glenn T. Potter,
formerly with WT'TG, who
is president of First Medla



